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Forward-Looking |

Cautionary Notes

This Presentation contains certain information that may be deemed Yorward-looking information”
with respect to the Company within the meaning of applicable securities laws. Such forward-
looking information involves known and unknown risks, uncertaintiss and other factors that miay
couse the Company's actual results, performaonce or achievements, or developments in the
industry ta differ materially from the anticipated results, performonce or achieverments expressed
or implied by such forward-looking Information. Forward-looking information includes statements
that are not historical focts and are generally, but not always, identified by the words "expects,
‘plons” "anticipates,” "believes,” “intends,” "estimates,” "projects,” "potential” and similar expressians,
or that events ar conditions "will” “would,” "may,” ‘could” or "should” ocour,

Although the Company believes the forward-locking information contained in this presentation is
reasonable based on information available on the daote hereof, by Its noture, forward-looking
information involves aossumptions and known and unknown risks, uncertainties and other factors
which may cause our actual results, level of activity, performance or achievements, or cther future
events, to be materially different from any future results, perforrmance or achievernents expressed
or implied by such forword-looking inforrmation,

Examples of such assumptions, risks ond uncertainties include, without limitation, assumptions,
risks and uncertainties cssocioted with general economic conditions, the Covid-12 pandemic;
adverse industry events; the receipt of required regulatory approvals and the timing of such
approvals; that the Company maintains good relationships with the communities in which it
operates or proposes to operate, future legislotive and regulatory developments in the mining
sector; the Company's ability to access sufficient capital from internal ond external sources,
and/or inability to access sufficient copital on fovorable terms; mining industry and markets in
Canada and generally; the ability of the Company to implement its business strategies,
competition; the risk that any of the assumptions prove not to be valid or relioble, which could
result in delays, or cessation in planned work, risks ossociated with the interpretation of datao, the
geology, grade and continuity of mineral depesits, the possibility that results will nat be consistent
with the Company's expectations, as well os other assumptions risks and uncertainties applicable
to mineral exploration ond development activities and to the Company, including as set forth in
the Company's public disclosure documents filed on the SEDAR website at www.sedar.com.

Adjocent Properties. This presentation contains information about adjocent properties on which
Hercules Siver does not have the rights to explore or mine. Investors are coutioned that
mineralization on odjocent properties is not necessarily indicative of mineralization that may be
hosted on the Company’s properties.
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Qualified Person: Under Mational Instrument 43-101 - Christopher Longton BS, CPG, Hercules' Vice
President, Exploration is a "Qualified Person” for Hercules Silver within the meaning of MNational
Instrument 43-101 — Standards of Disclosure for Mineral Projects ("MI 43-101), and has reviewed
and approved the use of the scientific, technical ond historical Information pertaining to the
Hercules Silver Property in this presentation.

This presentation includes technical inforrnation that was generated prior to the introduction of
National Instrurnent 42-101. Details of the sampling metheods, security, assaying, and quality control
methods used in the generation of this historical technical data are unknown to Hercules Silver
Corp, and the drill material, assay results, true width of intercepts herein cannot be, and have not
been verified by Mr. Longton for the purposes of Notional Instrument 43-101, and should not be
relied upon. To the best of his knowledge, the technical inforrmation pertaining to the Hercules
Silver Property and discussion of it as disclosed in this presentotion is neither inoccurate or
misleading.

For further information on the technical data provided in this presentation, including dato
verification, risks and uncertainties please refer to the SEDAR filing of Bald Eagle Gold Corp,
Technical Report for the Hercules Silver Project, Waoshington County Idaho, USA, prepared by
Donald E Cameron dated February 9, 2022, and effective November 15, 2021

This presentation includes market and industry doto ond forecaosts that were obtained from third-
party sources, industry publicotions and publicly available information. Third-party sources
generally state that the inforrmation contained therein hos been obtained from sources believed
to be relioble, but there con be no assuronce as to the accuracy or completeness of included
information.

Although management believes it to be relioble, the Company hos not independentiy verified

any of the dota from third- party sources referred to in this presentation, or analyzed or verified
the underlying studies or surveys relied upon or referred to by such sources, or ascertained the
underlying economic assumptions relied upon by such sources.

The information herein is not for distribution and does not constitute an offer to sell or the
solicitation of any offer to buy any securities, and should not be relied upen by you in evaluating
the merits of investing In any securities. This Presentation is not intended for distribution to, or use
by, ony person or entity in any jurisdiction or country where such distribution or use is contrary to
local securities laws or regulations. Any unauthorized use of this Presentation is strictly prohibited.



HeERCULES

| Exploration & Development | Historical Concept

| 2023 Porphyry Discovery

Discovery hole drilled into a blind
chargeability anomaly belnw
hlstorthl drlllmg. I ]

significant Scale Aggressive Exploration

Plans to ramp up drilling toa
minimum c-f IIJ DDD meters in

mult:-kllometer scale to the
newly discovered porphyry
copper system




Capital

As of December 1, 2023

215,366,633 ~12,085,833

Issued & Outstanding Insider Ownership

40,774,142 8,697,500

Warrants Options

264,838,275

Fully Diluted Shares Out

Share Ownership

o\

15%

Barrick Gold |

BARRICI(

_———

6%
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Our Team

| CEO & DIRECTOR

Chris Paul
BSc. Geoloqy

Expertise
Founder of Ridgaline Exploration,
Acquired by Goldspot Discoveries in
2021 and subsequently acquired by
ALS Global in 2022 15 years of high-
grade gold and copper-gold
discovery experience,

B il o E

Discovered Willams Cu-Au porphyry in
Gaolden Triangle for Golden Ridge
Resources in 2018, now under option to
Kingfishar Resources.

) DIRECTOR
Nick Tintor
B5c Geology

Exacutive geologist with over 35
yaars exparience. Prasident ond
CEO of RG Mining Investments Inc

I (& I 5
Big Rldge Gold, Benz Mining, Adyton
Resources, Banz Capital

| VPEXPLORATION

Christopher Longton
BSc. Gaology

An accomplished geologist with over 15
years axperience from greenfields
exploration to production on precious and
base metals deposits, He has extensive
experignce managing large-scale projects,
most recently as the Senior Exploration
Manager for Integra Resources’ Delarmar
project in southern Idaho,

Sanior Exploration Manoger,
Integra Resolrces. Newgold

| DIRECTOR
Kelly Malcolm

BSc Geology & BA Economics

Professional Geologist with extensive
exparience in precious matols exploration
and development. Invelved in the discovery
and delineation of Datour Gald's high
grade 58N gold daposit and current Vice
Prasidant of Exploration at

Amex Exploration.

Armex Exploration, Detour Gold
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| crFo

Keith Li
B Comm, CPA CA

Chartered Professional Accountant (CPA, CA)
with over 15 years of corporate accounting,

finance and finoncial reparting experience.
Speciglzes in management advisory services,
occounting and regulatory complionce
services, Mr. Ll holds a Bochelor of Commerce
degree from McGill University.

Reile
Sears Canada, Snow Loke Lithium, Corcel

Exploration, Universal PropTech, Peyched
welliness, Quinsam Capitdl, Pharmadrug

| TECHNICAL ADVISOR

Dr Tom Henricksen
PhD, Geology

Recipiant of the 2018 Colin Spence Award far
Excallence in Global Mineral Exploration and
invalvernant in numerous manumantal
discovaries, including both the Hod Modan
ond Ergamo deposits in Turkay, the Rock Lake
coppar deposit in Montana, the Corani,
Dllachen, Constancia and Zafranal deposits
in Paru, ond numarous othars.

| Pt

Cosaur Mining, Inca One, New Enargy Meatals,
Midaos Gold, Aegean Metals, Mariana
Resources, Norssmont Mining, Rio Tinto, Silver
Standard, ASARCO, Kennecott

| DIRECTOR

Peter Simeon
BA, Law Degree

Owver 18 years legal experience in
corperate finance, M&& and public
listings (RTOs & IPOs). Current
partner at Gowling WLG. Previously
with Wildeboer Dellelce and Osler,

Partner, Gowling WLG.
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Opportunity

| Extensive Exploration History | Underexplored Project | 100% Owned Land Package

28,000 meters of drilling in ovar 300 shallow
histarical drill holes, across 3.5 kilometers of strike
Project was left orphaned after the silver price
crashed in the 1980's, Near surface silver now
represents a potential bulk tonnage target above
the Leviathan Porphyry discovered in 2023.

Idaho — A Favorable Jurisdiction

Located in the stable mining jurisdiction of
Idaho, USA, with a pro-mining congressional
delegation, governor and state legislature, and
local political and community support for the
project. All drill-defined mineralization has been
discovered on state land for which the
Company also holds surface mining rights
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Average depth of historical drilling was less than 90
meters. Historical operators focused on developing
a shallow open pit resource at the Hercules Adit
and Frogpond Zones. Modern, systematic
explaration was not carried out until Hercules Silver
Corp.'s purchased the project in 2021

Surface Mining Rights

The company's U.S. subsidiary, Anglo-
Bomarc, U.S., Inc. was deeded the right touse
the surface for mining, on the wastern half of
the Property, ariginating from a 1865 option
ogreameant with the ariginal ranch landowner

Project is 100% owned, subject to a 2% NSR
Falf of which is buyable for CAD $1M

| Large, Zoned Porphyry
and Ag-Pb-Zn System

I 2023, the porphyry copper feeder system to
the silver-lead-zinc mineralization was
discovered, The porphyry is inferred to have a
similar scale to the overlying silver system
(~5.5 km), which is supported by a new
Property-wide 3D IP survey.




Critical Minerol

Copper is critical for everything from the electrical grid to
electric vehicles and renewable energy technologies
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Besides clean energy technologies, several industries including
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An Emerging

Powerhouse e Eneray SupRly

Copper is now considered the "new 55-104% by 2040,
oil' due to its role in electric vehicle
(EV) batteries and green energy
technologies like solar panels and
wind turbines and in turn, could see @ i . .
similar upside in the next three years | Critical Mineral ! Supply < Demand
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Electric vehicles,

cirplaneas, trains

GLOBAL COPPER SUPPLY SCENARIOS & DEMAND
04 Defense

Mawval vessels,

military gear/vehicles

[million mt)

05 Other
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51%

of Silver use
is industrial

= anticipated to reguire an
! '

incremental 150M ounces of silver

supply/year over the next 10 years

21% Jewelry 18% Investment
7% Silverware 3% Photography
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Silver is both @
monetary asset &
an industrial metal

Silver is one of the oldest forms of currency and represents a
store of wealth and form of protection against rising inflation

| Silver over gold

In the 2020 market crash, silver
significantly outperformed gold,
polladium, platinum and

the S&ZI RDE

| Antimicrobial properties

Silver's well-documented properties

make it ideally suited
for medical applications, including
the fight against COVID-19

| 50% of use is industrial

Silver hos opplications in clean
energy which are growing rapidly
and forecaost o demond

outperformance over gold.

| Supply < Demand

Ming supply has been falling since
2018, due to under investment,
lock of new discoveries and falling

ore grades



Silver and the o
reen Revolution

02 Automotive Applications

Lost year, 6IM ounces of silver were
consumed by the automotive Industry,
particularly in EV's. Silver's superior
electrical properties make it irreplaceable
in many automotive applications.

03 5G Cellular Networks

5G semiconductor production is
expectad to increase annual silver
demand from 7.5M ounces today to
23 ounces by 2030.
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Solar Panels

Solar panel production now accounts
for 100M ounces a year of silver
dermand, or 10% of the total silver
market. This is projected to grow to
185M ounces in the next 10 years.

S

it 1s estimaoted that by 2025,
there will ba 60 milllon charging
points wordwide, which leads

| dermand lor

solar panels,

b
o

Biden's build back better

pian colls for the development
of “milfions of new solar
panels” in the Us alone



The Idaho Advantage

Tier 1 Mining Jurisdiction

>$6B USD

Produced in the Silver
Valley, Coeur d'Alene
District since 1B85
(>1.2B ounces silver
and 3.3M tons of zinc)

Ranked a
top mining
jurisdiction by

TSX-V: BIG | OTCQB: BADEF | FWB: 8Q7

Fraser Institute H,

P
| Potential

Idaho has a combination of
excellent, yet highly underexplored
geological potential, favorable
mining regulation, taxation regime
and political support.

AT

| History

Long established mining history
with streamlined permitting via
joint review process.

&
| Low Geopolitical Risk

Low geopolitical risk with a
pro-mining congressional
delegation, governor and
state legislature.

&
| Largely Unexplored

Northern portion of the prolific
Arizona-Nevada-idaho mineral
belt, yet remains the most
underexplored of all three states.

~$1B in mine production
generated annually

Notable Mining
Companies in Idaho

Hecla Mining = NYSE: HL

Revival Gold — TSX.V: RVG

Liberty Gold - TSX: LGD

Bunker Hill Mining — CSE: BNKR
Integra Resources — TSX.V.ITR
Perpetua Resources — TSX.V: PPTA
Americas Gold and Silver — TSX: USA
Idaho Strategic Resources — NYSE: IDR

3 mines in Idaho
(simplot/itafos/Bayer)

supply 22%

of US. phosphate
production®

11



Tier 1 Mining Jurisdiction
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Idaho Mining Industry - Significant Projects

~$1B produced annually

Atsa Million Grade
Company |daho Project County :'l'—|-_1'| Metal Dapogit Mode Tonnas Wgitor % Status
b ME] ar P&P weight)
Sheshone Mesotharmal 470 gft ag UG
Hecla Mining Lucky Friday’ plisiekands 503 Ag, Pb, Zn veins from SEDEX 4.95 (par) B3%Pb Operating
remaobilization 330/0Zn Mine
Epitharrmal
Cwyhaea
Integra i Disseminated G 45 gft Au
ki i Delamar? South-West 8100 AU, Ag il 672 (rar) 3 2t Ag PFS
Dome Model
Perpetua valley Magmatic & 142 9/ LA PS5,
™ o Stibndre? Cantral ldaho 10,868 Al g, Sb Epitharmal 104.8 (Far) éﬁnlsg ‘,\t(,AEEt'r Perrmitting
silv Mesotharmal uG
Americas er Galena Shoshona Ag, P, Zn, vaing Oparating
and Gold Complaxat North idaho 4608 Cu from SEDEX Q852 (o) 475 gft Ag Mine
ramaobilization
Liberty Gold Black pines® C;:;I'E: 5,088 Al Carlin Type 105.0 (pas) 051 gft Au Explaration
Baartrack- Masatharmal
Revival Gold Amett Gold Lamhi £,800 Au Crogenic 162 (rsr) \pag/tan FEA
Project?

"nusain e o couthaned thof minaerol asposts B ihe bl ore rot adiacent propetie of some depoet bypes om the Hercules Blyer Project, ondg ove ol indicobhes of minerol deposis on the Campanys propeties
‘Heean Rolwote, Mscio Mining Co. , Hicka Heparts Ind Highest Sllver Resersn in Company Hisory, Feoaanry 17, 2002

“Cruntin, bl Wieize, I, Dyer, 1L McFortiiond, 5. Woods, L Waish, 1D 2048, Tachnicol repont ond praliminory econamo ozsessment for the De Lomarond Florido mountoin gold -siver progect, Cwyhes county
Idoha, USA

Rimrrsirmian, B Beocdn & Duer, Gk, Grdharm, G000 Martin, ©J, Koveersmid, L Bose, © L Bessnthol 5 307 Stbnibe Gold Pregsct Teoskxily Sbusy Technieal Bapar, Valley County, idsha

“aimericos ol o Sihess Corpootion wsbiate ke ResaryellINIS0E e Addgional note: ABSE ales wepoieely rapone Dalana birs BEE Ror lead and coppern

“Gusting M, Bimemond, EL, Smith kLT, 5021 Updated technicol report ond resource astimote for the Block pine gold project, cossio county, idonho, USA

Rowival Gald website {hectoma] ond Honson, K, Bissonnetts B, Galuch, #, Comaron O, Mothisen, 84, Bodrey, B, 3030 Prelminory foonomic Amsassmant of the Heop {eoch Jpmotion on the Ssarrock Amatt Gald 1 2
Praject Lermihl County, idabs, U048, M 43-107 Techinical napn--
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Overview

Hercules Project

| Location

Located in Washington County, Idaho, just 25 hours MW of Boise International
Arrport by Highway, The nearby town of Cambridge, ID provides excellent
amenities, infrastructure and local labour to support exploration. Several high
voltoge transmission lines traverse the property.

| Geology

Series of stacked thrust sheets have emplaced rhyolite-hosted silver (lead-zinc-
manganese) mineralization directly above o large blind porphyry copper system.
Discavery drilling In 2023 has indicated large zones of porphyry style alteration at
depth. The porphyry copper feeder system is inferred to have a similar strike length
to the overlying silver mineralization, which is at least 5.5 kilometers long.

'~ | peposit Type
Large zoned system, driven by o concealed porphyry copper center. Disseminated
sitver (+/-lead-zinc) occurs structurally obove the copper porphyry system where

tetrahedrite-galena-sphalerite mineralization flooded and replaced a rhyolite tuff unit

« | prilling

28,000 meters of historical drilling from 1865-1988, defining several continuous
zones of silver mineralization at shallow depth. Since 2022, the Company has now
completed ~7,000 meters of its own discovery focused drilling in 35 drill holes
across the Property.

“ | Exploration

The Proparty had never before seen o modern, systematic approach to exploration
and previous operators simply drilled shallow scout holes with the goal of
developing a small-scale mining operation. Since 2021, the Company has carried
out methodical exploration consisting of 2 phases of soil sampling, rock chip
sampling, rock spectral analysis, geological mapping, a drone magnetic
survey, 2 phases of IP geophysics, and 2 phases of drilling.

TSX-V: BIG | OTCQB: BADEF | FWB: 8Q7
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D Hercules Property Outline
2 Main Zones
Copper Porphyry Target Area
Ag-Pb-In Replocement Target
CRB Cover Rock
Andesitic Lapilil Tuff Cover
= High Voltage Transmission Line




HERCULES

AC TTI0

‘ .

45.7m @ 380 gft Ag. 47.2m @ 378 g/t Ag,
0.4%Pb,0.9%Zn| °~ = 0.4% Pb, 0.9% Zn
/
/

Historic Drillhole
AgEq Srado x Length
(meglt) .
\. @ :10,000
® 5,000 - 10,000
& 2500 - 5000 .
« 1000 - 2500

.1 < 1000 \ o.o
Hercules Lowear Rhyolite
Post-Mineral Basalt

| ~~ Major Foults |
I

30.5m @ 336 g/t Ag,
m " 0.2%Pb,05%Zn
Ll
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Overview

1880 - 1920

[ 1965 )

| LATE 1970s - £anLy 19305)

1983 - 1984 p-

HISTORIC SILVER PRICES

_-_-___‘-“‘_-—--..___,_._'—- 45

_ 144 Holes Driled
3 from 'B83-'B4
. e |
(i l
0

s [} 187 [fuzi]

® | 202
250 500 m
- @

[ Lost Hole Dritad

2> Hercules History

15.2m @ 770 g/t Ag,
= 1.4%Pb,0.2% Zn

First historical production at the Belmont, followed by the
Hercules Adit.

First hole drilled at the Hercules Adit Zone.

Strong silver prices and aggressive drilling at the Frogpond and
Hercules Adit Zones define zones of continuous mineralization.

Drilling along strike discovers 4 other mineralized zones at the
Belmont, Haystack, Hercules Ridge and Grade Creek.

144 holes drilled in 1983-84, followed by a collapse in silver

prices, leaving the project erphaned throughout the bear
market of the 90's and early 2000's.

Hercules Acquired by BIGy

ot Herculas in 1288

HERCULES SILVER CORP.
ACQUIRES THE HERCULES PROJECT 14




Qverview

Hercules .
Historical Drilling

01

03

In 2021, the Company 02
purchased historical drill

logs from the 1960's-1980's

and digitized them for the

first time into a modern
database

Mineralized zones shownto Q4
remain open for expansion
in all directions

Data imported to Leapfrog
to generate the first ever 3D
model of the geology and
mineralization

Select historical intercepts
on the right demonstrate
some of the better grades
at Hercules

" Histowlcal drill Intercepts calculated fram diill log assays provided in the following report Piper, RD. and Pipar, D.Jd . 1984,
Phase || Open Pit Feasibility Study of the Harcules Silver Propedty, Anglo-Bomare Mines, Ltd. Gronde Trunk Resources, Inc.
*Based an Ag {g/t) x drill hole iength (meters) volues ot o 36 g/t Ag cutoff. Eoch hole Ested hos ot least ons interssction
of *6m above the culofi. The toble is presented to lllustrote ospects of the generol noture of the minesclizotien

**The drllling information was collected prior to enoctment of KNI 43-101, has not been verified by the independent
Qualiti=d Person, ond shoukd not be relied wpon
***The intervals reported in this toble represent drill intercepts ond insuflicient dota is avolioble ot this Hme to state the
true thickness of the mineralized intarvals. All Intervals are reported as measured core length

TSX-V: BIG | OTCQB: BADEF | FWB: 8Q7

mr [ Lrmin i e -
BO-1 1880 735 103.63 30.48 335.6 0.17 0.54
including 1880 823 9144 8.4 8282 024 0.8
including 1880 896.01 88.06 3086 3178 0.04 022
B80-12 1880 7.62 22.B6 16.24 56 No Assay No Assay
AND 1880 3658 7468 38l 1443 013 037
Including 1880 50.29 5334 3056 485 No Assay No Assay
AND 1880 823 57.54 15.24 129 002 ooy
B0-13 1980 na.z 141.73 27.43 394.3 0. 0.7
including 1880 16.82 126,49 10.67 043 032 13
BO-D4 1880 B5.34 108.2 22.B6 297.4 0.22 0.28
83-42 1983 1.52 45.72 244.2 143.9 0.13 0.26
including 1883 1219 15.24 306 BOV.7 025 02
83-P18 1883 16.24 6248 47.24 3rn.e 0.39 o,
Including 1883 2438 3z 762 6062 0489 164
Including 1883 35.05 44.2 8.16 1,1EE.4 108 1.82
B3-P7 1883 42.67 74.68 a2am 174.8 0.56 2N
B4-P3 1884 25.01 763 45.72 380.3 0.61 3
Including 1284 27.43 33.83 6.1 998.9 118 7.83
B4-PE 1884 4.57 44.2 39.83 176.9 0.12 0.32
AC 7710 1977 44.2 59.44 15.24 770 1.36 0.2
Including 1977 48.77 56.38 7.82 1.377.701 2.62 0.3
AND 1877 126.49 132568 Gl 14832 0.05 0.1
DDH-3 1965 3353 3505 162 2893 ol No Assay
AND 1865 44.2 6B.58 24.38 122.8 Neo Assay No Assay
AND 1865 82.3 n7.35 35.05 266.7 0.69 3.63
Including 1865 9298 99.06 61 718.5 048 163
RCTN 1977 772 108.73 3zon Jo0.3 0.22 0.49
including 18977 9754 10668 94 7501 034 D4



GRADE CREEi(

AC TN3

7.4 m /28 g/t Ag,

T4

00 %PhOI%EZN |

f 15.2m /770 g/t Ag, |

/ ~ HERCULES RIDGE

AC 7710

1.36 % Pb, 0.2 % Zn

B0-4
229 m [ 297 ght Ag,
02%Pb, 03 % In
BO-13

{1 27.4 m [ 394 g/ Ag,
02%Pb, 0.7%Zn

F

83-42

&6.2 m [ 144 g/t Ag,
0% Pb,03%Zn

83-D2

366 m /134 g/t Ag,
N/A % Pb, N/A % Zn

83-P19

472 m [ 378 g/t Ag,
0.4 % Ph, 0.9 % Zn

84-P3

457 m [ 380 gh Ag,
046%Pb 3% In

B4-Pé

39.6 m /176 g/t Ag,
0.1%Pb, 0.3 % In

DDH-3

I5m /267 gt Ag, |
07%Ph 38%2In

-
ke

. <

OPEN \ : N

3D Block Model

Generated in 2022

HERCULES ADIT ‘

15 ISX-V:BIG | OTCQR: BADEF | FWB: 8Q7

BD-12

381 m /144 gt Ag,
0.1% Pb, 0.4 % Zn

BO-1

305 m /334 g/t Ag,
D2%Pb 0.5%2Zn

& OPEN

FROGPOND

0

<]

83-P7

32 m /175 gh Ag,
D&%Ph 22%In

300m




Silver
Soll Sompllng

01 Soil sampling returned
anomalous silver > 5 ppm
over 3.5 kilometers and open
under cover in both
directions

Silver-in-soil values range
up to 604 ppm (17.6 oz[t) at
the Belmont Zone

(3 Largestand highest-grade 04
soil/coincident IP anomaly at
Hercules Ridge/Grade Creek
remains to be drilled

Large regions of anomalous
rhwaolite were inodequately
tested by the shallow
historical drilling that did not
reach the mineralized basal
contact

Historical 2D IP Geophysics

Strongest Shaollow historical
T H chargeability at Grade
| Chﬂ rgtEﬂ b:‘"ty | Creek Zone indicates
| tu;ﬂ:;?t; ° ~ strong sulfide
discovered in 1987 and mineralization at
has never been dril surface

tested

IF anomaly is coincident with the largest »1 oz/t silver
in soil anomaly on the Property
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Copper
Soil Sampling

()] Largely untested 2km 02 Potentially represents o

diameter copper-gold-moly- separate untested porphyry
in soil anomaly grading up to center at depth to the east
3,175 ppm Cu, 663 ppb Auin of the 2023 discovery in HER-
soil, on forest service land 23-05.
expected to be permitted for
drilling in 2024

()3 High-grade skarns at surface ()4 Feeder system to CRD-style
grading up to 21% copper, 4.5 silver-lead-zinc system to
g/t gold and 1,085 g/t silver the west in Hercules Rhyolite

Copper Porphyry Feeder System

Select grab
samples®* grading up to

Additional

2km

21% |

0 copper, | of surface |
4.5 g/tgold and ' mineralization
1,085 g/t silver to the east

Bullseye anomaly trends under post-rminaral
basalt cover to the southeast

Hydrothermal Breccio
with epithermal quartz
textures — 1.2 gft Au

High-grade Capper
Skarn - 21% copper
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HERCULES RIDGE
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® METHENY
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HAYSTACK

POST-MINERAL
BASALT COVER

1km  “The reoder is coutioned that rock grob sompies and thear respective
I photegraphs are selective by notura and may not represent the true
grode ar atyle of mineralization ocross the Propearty

s Thrust Foult
b Major Thruet Foult
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2022
3D IP Survey

01 2022 IP survey 02 Survey ccrried out over
originally designed to a 650rm wide, northwest-
target near surface southeast trending
aliver mineraiization exposure of Hercules
at a high-resolution Rhyolite ot surface

03 Sgepseliscdnosin 04 Driling of doop

chargeability anomaly
returned strong discovered the
chargeability >20ms Leviathan Porphyry
over 1.8 km system in 2023

Follow-up survey conducted in late 2023

New survey shows
2022 anomaly
. ] represents justa .
| fraction of o '

MNew Property-wide
survey carried out in
2023, covering:

4.5km x4.5km | | larger system |
| toadepthof850m & atleast 4.5
' kilometers long

20

Chargeability correlates with the margins of the Leviathan
Porphyry and 2023 survey shows major scale with no fault
bounds to the system
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2022
3D IP Survey

07 2022 IP survey (2 Survey carried out over
originally designed to a 650m wide, northwest-
target near surface southeast trending
silver mineralization exposure of Hercules
at a high-resolution Rhyolite ot surface

Deepest readings in 04 Drilling of deep

3D point cloud chargeability anomaly
returned strong discovered the
chargeability >20ms Leviathan Porphyry
over 1.8 km system in 2023

Follow-up survey conducted in late 2023

New survey shows
\ . 2022 anomaly
represents just a .
1 fraction of a '

4.5km x 4.5km |.| \ larger system |

© New Property-wide -'
survey carried out in
2023, covering:

| toadepthof850m = atleast 4.5

21

" kilometerslong

Chargeability correlates with the margins of the Leviathan
Porphyry and 2023 survey shows major scale with no fault
bounds to the system

TSX-V: BIG | OTCQB: BADEF | FWB: 8Q7

| w—w— Thrusl Faull

| Rock Sample - Cu %

—— 2022 IP Line * 10

Soil Sample - Cu ppm
- 0-100
= 100 - 150
150 - 300
300 - 500
500 - 55610

| *—— Rod Line

= Major Fauit

@« 01-03
% 03-05
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»20mV/V 2022 Chargeability anomaly — Looking Southwest

i mrj [ 3

pLAL L

—

/ gﬂ
g

Used to guide 2023 drilling but open on all sides of survey and at depth. 2022 SURVEY OPEN
. — IN ALL DIRECTIONS 2022/2023 Assay Graphs

Too small an area was surveyed to capture entire anomaly. Survey was | g Cu% Mo ppm
expanded in 2023 to reveal that the 2022 anomaly represents just a small N 3 foE <05 <200
fraction of a larger system. E g e B 051 [ 200-400

&‘F i -2 B 400-600
New anomaly now spans over 4.5 kilometers, with chargeability values ¢ -2 600
exceeding 33mV/V, indicating the potential for significant expansion *\\ 2023 Assays Pending

; 0 150 300m *._ Historic Drilling
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Discovery
Drilling

~6,000m discovery focused
drill program confirms a new
copper porphyry discovery

TSX-V: BIG | OTCQB: BADEF | FWB: 8Q7



e 2023 DOH -Significant —— Major Fault

" Gpy Porphyry Intercept
Exploration o QR — CutraseBars  ROCKSample-Cu’
h - Mo Grade Bars % 01-03
'F CREEK: + 225 : ~— Red Line ¥ 05-10
Drill Og ram 4 T
HERC RIDGE -

(1] In May of 2023, Hercules set out to test several new targets : [V &
generated by its greenfields exploration campaigns S i - . ' .
throughout 2022, including: \ . 1.3 % d'-;*fjﬂ B Fogis
Extension of Frogpond/Hercules Adit Zones ) ' 1.2
New silver targets along strike (Haystack, Belmont, Hercules FROGPOND. vy © 7 “ { 20% K P R
Ridge, Grade Creek) : INLp \ Yol "

New 1.8-kilometer-long IP anomaly below the limit of . 4 L N — " hE’ f’wvw N

historical drilling ' . ' ~ ‘;"*‘E & ' 29 § ~

LN e ) - A _

Silver mineralization was extended at the Frogpond and : Vil , 1 !il\'mgu _ " e o . Ly {

Hercules Adit Zones, with assays pending for many shallow . 1 b LB gl METHENY A

2023 drill holes targeting silver. e TN = : ' .
The blind IP anomaly was eventually tested on the fifth hole of e % o » - : W §
the program. L’ : ) e

A | i ) o (SPOPPER-|

Discovery hole HER-23-05 intersected 185m of 0.84% Cu, M A @ BOPPER-IN SO1L
ppm Mo, 2.6 g/t Ag, including 45m of 1.94% Cu in the first * ._ (ORANGE)
hole drilled into 2022 IP anomaly, which remains openin all '

directions.




Exploration

Leviathan

HER-23-05 cross-section
with interpreted geology,
rade bars for copper
?urﬂnga]. molybdenum
(blue), and silver (grey)

Blind Copper Porphyry Discovery

&
| Testing

During the Phase Il exploration program
Hercules Silver tested the large-scale (»1.8km)
blind chargeability anomaly shown earlier and
discovered a new porphyry copper system
which graded 0.84% Cu, 111 ppm Mo, 2.6 g/t Ag
over 185m, including 45m of 1.94% Cu.

Y’
| NEW 2023 3D IP Survey

A new Property-wide 3D IP survey was
subsequently carried out in late 2023, to o depth
of 850m. The new large-scale 2023 survey reveals
that the 2022 anomaly represents just a fraction
of a much larger system which does not show
any apparent fault bounds, indicating the
potential for significant expansion. Chargeability
values increase along trend to over 33ms in
magnitude, demonstrating the potential for
increased levels of mineralization

G

| Discovery/Barrick Investment

The Leviathan Porphyry represents a
new blind porphyry discovery, with
indications for significant scale and
grade in the stable jurisdiction of Idaho,
USA. A discovery of this caliber is rare
and attracted a substantial
investment of $23.3M from Barrick
Gold Corporation (“Barrick”).

~

| Open for Significant Expansion

The Leviathan Porphyry remains open
for expansion in multiple directions
and thus far has only been tested within
the 2022 1P survey area. The first phose
of drilling intersected copper within an
approximate 500m x 460m area
represented by drill holes HER-23-05, -
08, -1, -21, and -26, all of which ended in
mineralization.

Many directions remain to be tested, and the potassic center, which often carries
the highest grades within porphyry systems, remains to be discovered.

TSX-V: BIG | OTCQB: BADEF | FWB: 8Q7
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Path to Maximizing Value for Shareholders

Next HERCULES

Short Term Goals

. Anolysis and interpret extensive data collected in 2023. Receive and analyze remaining 2023 drilling
: o

= Prepare comprehensive 3D geological model in Leapfrog assays.

* Plan and execute 10-20k meter 2024 drill program Analyze and interpret extensive 2023 dataset
Including 4-acid geochemical data, oriented
core structural measurements, Terraspec

1 o L = e spectral analysis of drill core alteration, thin
Ul V4 U3 v section petrography, drone magnetic data, 3D IP
Utilize 4 acid Incorporate Terraspac Retornrat the Develop and geophysics and re-logging of 2023 drill core.
geachemical 1000's of analysis of drill results of new exacute a 10-20k _ _ _
analysis of drill . —— A o Property-wide 3D meter drill Leverage Barrick Gold Corporation’s technical
_core to dkill core to indicate IP survey to program to expertise to further evaluate the 2023 dataset
fingerprint structural vectors guide 2024 dril define size of the and generate a robust 3D geological model
lithology and measurements toward high- planning system and of the Leviathan Porphyry Copper System.
alteration Ihta rmodesl grade core locate high-

grade core
Work together with Barrick to design and
implement a 10-20,000 meter 2024 drill
program aimed at defining the limits of the
system, and locating the high-grade core,
which will maximize value for Hercules
shareholders and potentially attract take-
over bids from major mining companies.
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| HerculesSilver.com
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Appendix Phase | Drilling

Maiden drill program to confirm
historical drill results

TSX-V: BIG | OTCQB: BADEF | FWB: 8Q7



Tertiory Bosalt Sitstone Sondsions

Brownlea Formation Quartz Eye Dacite
: Comp Craek Rityollls Quarts Feldspor Chionite Tull
E X p [ D f‘Clt | D I'1 Conglomerate Quartz Feldspar Parphyry
Andesitic Laplill Tuft Tuft
Limsastone Setholle Sohist
Skarn Diorite
Lapilll Tuf! Epidote Chiarite Crystal Lopilll Tul

Porphyrilic Andesits

O 2022 DOH
=== Croas-5ection Linaa

: ER - ) .- ~— Major Fault
Results T e 40 i
- (4B : R HERCULES |

SILVER cORR

01 The phase | drill program was
executed in late 2022 to verify
historical drilling results, for

inclusionin a potential future & =B I“-." ] :
i HER-22-03 .
resource estimate sl : . =

02 9 shallow holes drilled, several of

which bottomed in mineralization ,
_I_I | -\
g o cur
’ i TAU
Phase | Drill Plan & _-
Surface Geology : A ™S
=
23 TSX-V:BIG | OTCQB: BADEF | FWB: 8Q7



Exploration

Phase |

Select 2023 Phase 1 Drill Results
Calculated at 35 g/T AgEq Cutoff Grade '

Drilling Results -

01 Results from maiden nine-hale drill
program announced February 2023,

(2 Strong grade over multiple significant intervals,
including the first hole of the program, which
intercepted 38 meters of 353 g/t Ag, 0.64% Pb,
2.28% Zn and 0.16% Cu (487 g/t AgEq),
beginning at a shallow depth of 26 m.

03 Drilling grades significantly exceed grades
sampled at surface, supporting the
concept of potential supergene enrichment
of mineralization below surface.

04 Confirmed the presence of a high-grade
shoot (the P-19 Shoot) at the east end of the
Frogpond Zone; open at depth to the east

05 Fourholes ended in
mineralization (denoted EOH)

06 Expanded 3,000-meter Phase |

core drilling program
scheduled for spring 2023

TSX-V: BIG | OTCQB: BADEF | FWB: 8Q7

HER-22-01
Including
HER-22-05
HER-22-06
HER-22-07
Including
HER-22-0B
Including
Including
HER-22-09

Including

From

(m)
25.9]
28.96
30.48
2438

152

610

305
39.62
4267
24.38

3505

To

(m)

64.01
(EoH)

3353

3353

64.01
(EOH)

3353

3353

64.01
(EOH)

33.53

3353

64.01
(EOH)

33.53

Interval

(m)
38.10
4.57

100.58
35.05
44.20
79.81
57.91
21.34
10.67
36.58

70.67

AgEQ

(g/t)
487
1,021
105
87
258
426
157
293
440
382

a9

152

6.10

3.05

39.62

42.67

2438

35.05

Pb
(%)

25.91
28.96
3048
2438
152
6.10
305
39.62
42.67
24.38

35.05

'The Intercepts reportsd in this tabde represant drilled intervals and insufficient doto are ovailobls at this time to stote the true thickness of the

mirsralzed intervols

* Sitver equivatent (AgEa) grodes are colculoted using metal prices of: sllver US$24/ 0z, copper USS415/Ib. l=od USS100/Ib. and zine US$150/Ib,

Silvar equivalent grade i@ colouloted o Ageg (oft) = Ag (gft) » (Cu (%] * NES5E) + (Pb (%) * 28 568) + (Zn (%) * 42862) Metol recovarias hove not
basn appled in the siver equivalant caloulotion

In
(%)

2591
28.96
3048
2438
152
6.10
305
39.62
4267
24.38

35.05

AgEq x Meters
(g/txm)

18,562
4,669
10,554
3,055
n,417
8,432
9,083
6,253
4,694
13,977

9,830



Exploration

Phase | A
Drilling Results BRI

Section A-A’ i
P-19 Shoot Looking North e

HER-22-D1

38.10m @ 487 g/t AgEq
| Incl.4.57 @1,021 g/t AgEq |

36.58m @ 382 g/t AgEq
Incl. 10.67 m @ 921 g/t AgEq

- 7.60m @75 g/t AgEq | N :

Lithology f .
::::Ianz Mineralized Zone | § l T
:

7o €8 H
88_D1
.--""":h
-~
—

B Andesite :. I g;;
Drill Results a 5 = :g I
(- 100-200g/t AgEq o @ a3 ]
& 200 - 300 g/t AgEq | = |
@ 300-400g/tageq o E’

@ >400gft AgEq 25 50 m ;

0
pE= Pmpmeuprmanununums' | | I




Looking NE
Lithology

Rhyolite
0 Andesite

Drill Results

{100 - 200 g/t AgEq
@ 200-300 g/t AgEg
@ 300-400g/tAgEg
@ > 400g/tageq
~ Tunnel

J’

DID NOT REACH HIGH
GRADE BASE OF RHYOLITE

35.05 m @ 87 g/t AgEq
Incl.7.62 m @ 176 g/t AgEq
and 16.76 m @ 47 gft AgEq

~ Intarred Mineralizad Tone

|

~“ Proposed Phase |l Drillholes

Exploration

Phase |
Drilling Results

Section B-B'
Hercules Adit Zone Looking Southeast

44.20m @ 258 gt
: incl.19.81m @ 426 g/t AgEq

HER-22-08
57.91m @ 157 g/t AgEq
Incl. 21.34 m @ 293 g/t AgEq
Incl.10.67 m @ 440 g/t AgEq

HER-22-05

m.mmlﬂighlgﬁq
Incl. .14 m @ 234 g/t AgEq
Incl. 4,57 m @ 404 g/t AgEq




