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CAUTIONARY STATEMENT iy 4
METALLIS
Certain statements herein may contain forward-looking information within the meaning of applicable securities laws. Forward-looking information
appears in a number of places and can be identified by the use of words such as “intends” or variations of such words and phrases or statements that
certain actions, events or results “may”, “could”, “would”, “might” or “will” be taken, occur or be achieved. Forward-looking information includes
statements regarding the Company’s exploration and development plans with respect to its properties and the estimate of mineral resources and are
subject to such forward-looking risks, uncertainties and other factors which may cause the Company’s actual results, performance or achievements, or
industry results, to be materially different from any future results, performance or achievements expressed or implied by such forward-looking
information. Such risks include but are not limited to metal price volatility, change in equity markets, the uncertainties involved in interpreting
geological data, permitting and environmental, increase in costs, exchange rate fluctuations and other risks involved in the exploration and
development industry. There can be no assurance that forward-looking information referenced herein will prove to be accurate, as actual results and
future events could differ materially from those anticipated in such statements or information. Also, many of the factors are beyond the control of
Metallis Resources Inc. Accordingly, readers should not place undue reliance on forward-looking information. All forward-looking information here in

are qualified by this cautionary statement. The Company does not undertake to update such forward-looking information except in accordance with

applicable securities laws.

Technical aspects on this presentation have been reviewed and approved by the Company’s Vice-President of Exploration, David Dupre P.GEO

designated as a Qualified Person under National Instrument 43-101.
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WHERE & WHY AN
7 N AR s Ll e METALLIS

RESOURCES INC

Northwestern BC, Canada. (~*1hr 30min flight
o ' from Metallis’ headquarters in Vancouver)

%X

x
g Remote location has meant until recently area

8
2% |
._/ 5% is underexplored compared to other gold
e

KIRKHAM districts around the globe

METALLIS RESOURCES

= oSmithers .
ety Elephant Country — even with a lack of
exploration activity until recent times a
significant number of world class discoveries
" have been made in the area
\.‘ep
S,
‘5&'—
@ Mining friendly jurisdiction — once discoveries

-\
’é_‘s are made there is a history of projects getting
M developed into production

Receding glaciers are creating new exploration
Vancouver opportunities
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THE M ETALLIS OPPORTUNITY AN
' METALLIS

RESOQURCES INC

Highly experienced exploration team with past
involvement in major discoveries in the Golden
Triangle and around the globe

Fiscally responsible management - After 8 years
of operation only 52 million shares are Issued &
QOutstanding, with no roll-backs

~10% management ownership, without a single
share being sold in 8 years (options included)

Working capital of ~$700,000

METALLIS RESOURCES

100% ownership of key asset including fully
purchasable NSR on property’s main target (Cliff
Porphyry Corridor)

REGIONAL ENDOWNMENT

. Operating Mine

= 219 Million ounces of Gold

. Major Discovery : \
I Historic Producer / = 87.7 Billion pounds of Copper
0 100 km /Lérrace

_ | o Prince Rupert = 1,342 Million ounces of Silver
T i // )
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KIRKHAM INFRASTRUCTURE INVESTMENT

P17 s METALLIS
RESOURCES INC
\< Valcano Ck Highwiay 37’ \

4 Hydroelectric

Eskay Creek
. ,Ac:ess Road

Camp n

ESKAY CK SEABRIDGE

BRONSON

2.1 Moz Au & 13.2 Moz Ag |
B .

JOHNNY MOUNTAIN

=
et e |
16.75m @ 8.3% NI & 4.2% Cu | 1
- - " |
>E N, i

W

\TY CK
Sl

19.4M oz Au (M&I) « 7.9M oz (Inf)

% T

| Actosnoss  IRON CAP
I operating Mine

_Jr Major Discovery

" Historic Producer KIRKHAM

i
o

METALLIS RESOURCES |4
0 10 km

I
| | HAWILSON MONZONITE
| 7.5 KM MINERALIZED COMPLEX }

i MITCHELL

'. l

BRUCEJACK MINE
PRETIVM

38.8M

QOZ AU (val)

+
10.2B

LBS CU (m&))

Brucejack
/hrcﬂs Road

INFRASTRUCTURE IMPROVEMENT = REDUCED EXPLORATION COSTS
= $4.5 Billion in recent development =  Ppaved 2 lane highway

Hydroelectric power plants = All-weather access roads and

Seabridgeqold.com

= 287 Kilovolt transmission line airstrips

Note: KSM is shown with outline of the deposit
dimensions and Hawilsan Monzonite is shown
by the mineralized surface outline
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BC’'S GOLDEN TRIANGLE: IN THE COMPANY OF GIANTS

1

GARIBALDI

SKEENA

=
“ 9
B.348 1.858

VG s

~
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M 342M 502M 313M sam
TUD GTT ESK GGI

Lia
=
|

Brucejack mine Cret Newcrest N ‘ . | MAR'(ET CAP COMP CHART

RECENT REGIONAL ACQUISITIONS CAPITAL STRUCTURE
(As of May 2022)
= Brucejack / Newcrest — Nov 2021 ~CADS3.5 Billion Issued & Outstanding 52,839,878
= Snip Gold / Hochschild 60% - Oct 2021 ~CADS 100 Million Options 2,350,000
Warrants 11,788,154

= GT Gold / Newmont — Feb 2021 ~CADS400 Million Fully Diluted 67,608,643

= Snowfields / Seabridge — Dec 2020 ~CADS$116 Million

= Red Chris / Newcrest 70% — Aug 2019 ~CADS1 Billion //\/\

METALLIS

RESOUREES [INC
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THE GOLDEN TRIANGLE X-FACTOR-THEREDLINE 7~
METALLIS

[+ 4 NO OF DEPOSITS
b INTRUSIVE — RESOURCES INC.
LATE | €| EvenTs 123456789
. 2
g MIDDLE o
5 | 3
= CLIFF / HAWILSON MONZONITE
EARLY N _ - SAME AGE AS KSM,
RED LINE T  TEXAS CREEK : I SADDLE NORTH, BRUCEIACK

RED CHRIS,
S GALORE CREEK

(0] LATE .i_

2 = SHAFT CREEK

g E SITKINE

z _

EARLY ‘
Contained Contained
Deposits Type Metals Intrueive Suite Age (Ma) Cu (%) cu(mt) | Au(gh) au(Mt)
Shaft Creek Calc-Alkalic Cu-Mo-Au Stikine 222 027 | 314 0.18 209.7
Galore Creek Alkalic Cu-Ay Copper Mauntain 110-208 052 4.08 0.29 127.8
Copper Canyon Calc-Alkalic Cu-Au Texas Creek 205 031 l 047 0.52 73
Red Chris Alkalic Cu-Au Copper Mountain 204 037 3.5 038 3604
Kerr Cilclkalc | Cu-du Texas Croek 197-195 043 117 | 022 56.7
Desp Kerr Calc-Alkalic Cu-Au Texas Cresk 197-1957 041 785 0.3 5401
Sulphurets CleAtale | Cou Texas Creek w19 o 078 0ss s
Iran Cap Cale-Alkalie Cu-Au Texas Cresk 021 0.76 044 15915
Mitchell Cale-Alkalic Cu-Au Texas Creek 196-189 017 302 0.6 108.4
METALLISRESOURCES.com | Tsx.v: MTS mcais: MTLFF Fse: OCVM FEBRUARY 2022 7




METALLIS ~

RESOURCES INC

NORTH
X
E&L
RED LINE

KIRKHAM

METALLIS RESOURCES

o

METALLIS

RESOURCES INC

METALLISRESOURCES.com

HAWILSON MONZONITE
7.5 KM MINERALIZED COMPLEX

£
S | ESKAYRIFT
é ! /
g g
g =
g £
s <
=
3
;JE_FF
v
3 . g Proposcd KSM
- b M, Ty Accass Road s
[\

| 9

0
[ —— .
TSX.vV: MITS otceB: MTLFF rse: 0C

Red Line is a significant geological marker in the area

10 kms of the Red Line is found on the Kirkham

Types of deposit in the area: VMS/Nickel/Porphyry

Kirkham has exploration potential for Copper, Gold

and Nickel

KSM

SEABRIDGE

. IRON CAP

L
¥

N

Y -

S F
g MITCHE
%‘: . A7

o

SNOWFIELD

BRUCEJACK\MINE

6.4
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I(IRKHAM LOOI(ING EAST

,/ R MRS 7 MEracs

T RESOURCES INC.'
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KIRKHAM PROPERTY

AN

METALLIS

RESOURCES INC

* 106 km? land package assembled
by renowned copper-gold expert
Dr. Rodney Kirkham

= Highly fertile region with a rich
and diverse metallogeny along
the Triassic-Jurassic “Red-line”

=  7.5km long Hawilson Monzonite
Porphyry Complex associated
with Texas Creek suite rocks

=  Cliff Porphyry System;
discovered in 2017 is now
expanded to 400m x 4000m x

1000m in dimensions

MAY 2022 10



Hecent

Nesgans valeanies B basalt flaws

GEOLOGY e T e
55 -, z3 SR - e i | " Mickel Mountain Gabbro Complex

Hazelton Group lwmnglomerste, felic volcanics,

calcatenis vediments & fmmature bmestones|

==—— Unconformity — —Red Line {Kyba, 2014)—

Trisui

a2 SRl S P f e S e n e ~ I Hawilson & Iitrusive compl
= = 4 | /’ A i Imonmdiorite, dionte, feldspsr pomphyTy,
Fertile Eskay Camp with diverse metallogeny, _, / ottt Brccies I et i s
is known for producing mines and advanced ) i e 1 I Te G i

exploration projects

mansanite & lste mafic diles)
Tlyon Creek
Stuhini Group (interbedded shale,

slltstene, ssndatane, gitstone L sub-ordinate

volcanoclastc uriilsi

>10km Triassic-Jurassic unconformity, the : F 55 e s e
prospective "Red-line” AN 7 Fauts

. TERWILLIGEN fosiies |8 & crsiorsonTarges

i3 T | — = el Drill Hole Callar

7.5 Kms Hawilson Monzonite Complex

LNV TINAYEYH - XAND HINOS

Similar Geology & Mineralization compared to
“KSM" - Kerr deposit with ~2 Moz. Gold and s | i
2586 M |bs. copper. (SEA PPT October 3, 2018) | i

®
1
|
i
|
|
¥
|
|

|
. ILLIAD
Medrrymef |

| | Creek

EXPLORATION TARGETS

=

Porphyry Au-Cu Systems (Cliff, Miles, Cole) _DYKESWARM  / &iG0" ==

Shear-vein Gold / Porphyry Target (King East)

VMS Targets at Mount Dunn & Rhyolite Ridge " FFWREHT

Magmatic Ni-Cu Potential (Thunder North) G

- H |
Ferwright Creek

Follow-up Targets (Terwilligen, lliad, Maximillian) u,.. I;RIAM RIIDGE- !

l Tl i
mop?'nwmum ; ! l |
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- 15 meters - : i 40m @ 0.29 gltAuEq |
- @0.38 gt AUEG (LT . 55m @ 0.40 g/t AuEq [

f220m @ 0.43 gnAqu
L"43 m @ 1 .05 g.'tAqu

f

LS
254m @ 0.33 gft AuEqg| ¥
*33m @ 0,66 g/t AuEqg

f 14E.i-m;ter's' 1r— ] od
| @OSOQa’tAqu & B

" 241 meters
| @0.29 gt AuEq

e i -
| 346 meters
@ 0.25 git AuEq
— -

49 meters
M @ 0.44 g/t AuEq
; T

el 174 metars
7. L@o 32 g/t AuEq |

T

M 323m @0.24 git AuEq |4
| *45m @ 0.36 g/t AuEq

208 meters f
. |@0 369!tAuE_J
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AN

METALLIS

RESOURCES INC.

NS (0 GSE )

*  Prominent IP Anomalies will aid in future drill

) - s . ; ) 7 : iy . targeting of the porphyry mineralization and gold-
500 meters s o T j :

bearing silicification
*  Sericitic and remnant potassic alteration with
increasing quartz stockwork and chalcopyrite at depth

DISCOVERY HOLES
< Wk aal 2 h e KH20-37 - Discovered a substantial gold zone intersecting

+ : & o L 83m @ 0.68 g/t AuEq. incl. 32m @1.24 g/t AuEq.

KH21-45 - Confirmed the vertical extension of the gold zone

F i iz drilling 220m of 0.43 g/t AuEq. incl. 40m @1.0 g/t AuEq.
1 Stuhini Group

KH20-34 - Confirmed the southern extension of gold zone
drilling 141m of 0.64 g/t AuEq. incl. 54m of 1.13 g/t AuEq.

. @— 2021 Drill Holes
o —— Previous Drill Holes

: i aapects KH20-36 - Provided a true test of the Cliff-Miles corridor by
Aoty Avomelles drilling 490.8m of 0.33 g/t AuEq. incl. 56 m of 0.50 g/t AuEq.

KIRKHAM PROPERTY

Cliff-Miles
Porphyry Corridor
IP Rosistivity

ot Lovol Pian - 1200m Elev.
. KHi707 —

METALLISRESOURCES.com TsX.v: MTS otceB: MTLFF rse: OCVIM MAY 2022 13



CLIFF-MILES PORPHYRY SYSTEM /\/\/\
METALLIS

-

KIRKHAM '§ N RESQURECES INC
2021 DRILL PROGRAM: \\ i
: Graben Structure with 4 Blocks of subvertical porphyry
I 4 intrusions and east-dipping Hazelton rocks
Gold zone expanded as 200 x 2,500 x 600m in dimensions
6,258,000 5268000

Increasing Cu-Au grades and potassic alteration in the
Pl feeder zone of the Cliff-Miles Porphyry corridor

} HIGHLIGHTS

Diamond Drill Holes
= 01 B
L} 2020 and Earlier

simplified Geology KH21-45 - 220m @ 0.43 g/t AuEq. incl. 43m @ 1.05 g/t AuEq.

& e o o) EER WY

= Miles Block

B voriteDpe KH20-37 - 83m @ 0.68 g/t AuEq. incl. 32m @ 1.24 g/t AuEq.
Hawilson Parphyry
Hareltan Stratigraphy - BIOCk 3
PRl PN e Y R KH21-42 - 91m @ 0.38 g/t AuEq. incl. 30m @ 0.63 g/t AuEq.
PN v P . PESENEES MDO09-01 - 331m @ 0.35 g/t AuEq. Stockwork Mineralization
/\) e A M=o - == *3:"-* . KH17-07 - 80m @ 0.40 g/t AuEq. incl. 27m @ 0.60 g/t AuEq.
"'!'-*.':'-/’ ; / S y : I R 1- .l';- B (nti;l:"ml{rlrp
I .
B el oo
vA % . Cliff Block 2 KH20-36 - 490m @ 0.33 g/t AuEq. incl. 56m @ 0.50 g/t AuEq.
{5.257.500% .”x‘\,&l.,'!, ' CHTFEiReRS B KH18-13 - 245m @ 0.40 g/t AuEq. Stockwork Mineralization
A v Mliles Block
[_J' | &= [S:ni:l:\l?c?dL;a:culmk} ~ Block 1
'q;«;f_’:* KH18-08 - 172m @ 0.64 g/t AuEq. in Potassic alteration
‘:"r i = N KH18-16 - 141m @ 0.70 g/t AuEq. in Potassic alteration
W/ . "-(,"; METALLIS| KH19-30 - 126m @ 0.50 g/t AuEq. in Potassic alteration
5257 0011 =" ¥
s

iy
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BLOCK 3 - SECTION A-A’

This uppar paen of MOD9-02 &
propected on io the sectipn o show
vertcal continuity of meneralzaton

Cu & 0.05 g1 Au

F o 1.0m Tranch
0.26 gt AuEq A . i 8 ppm Lu & 0.07 gt Au
ovar 241,00 / % = ===

\

LC- TR \ 7

30 surfece mage fv illed
9 aid wisuaiirafion
WH21 a2

-

METALLIS

e

METALLISRESOURCES.com

2021 DRILL PROGRAM
KH21-41 & KH21-42

Section: 6258650mN

Interpretied Geology

Late Intrusives

. Duorite Dyke

Overprints

:- -,'.fDII'hf‘.'lﬂil Au-Overprint
{jr-mmm- Cu-Al Minaralizstion

Hawilson Porphyry Complex

Pi - "Coarse Porphyry™

P2 - "Feldspar Porphyry”

P1 - Quarts A-Vein
Stockwork

P1 - *Madium Porplyry"
Host Roc
Varabiy Altered Violcanic
und Sedimentany Rock
Stuhinl Sadimentary Rock

Surface Samples
A Trench Chip Samples

TsX.v: MTS otceB: MTLFF rse: OCVIM

AN

METALLIS

RESOURCES |IINC

CLIFF-MILES GOLD ZONE
2500m-long x 150m-wide and >600m-deep
Fault-bounded central Block-3 within a Graben Structure
Dike-sills morphology of porphyry and epithermal mineralization
KH20-42 drilled 91m of 0.38 g/t AuEq. incl. 30m of 0.63 g/t AuEq.
Continued potassic alteration and Cu-Au grades with depth

Potential of copper-gold core below 600m

KHZ1-42 @106m

L RN R W ST T T W L, T !
L r L] ":11;& . *3_; L e L et soel, .G -+ L -
& - .'.f b e ) : ] k 3 L

MAY 2022 15



BLOCK 3 - SECTION B-B’

100082 00m

| METALLIS

METALLISRESOURCES.com

Section:

T
+ 2021 DRILL PROGRAM
BLOCK 3 CONTINUITY SECTION 2

| \Epithermal-Au Overprint
i ! Porphyry Cu-Au Mineraiization

Hawilson Porphyry Complex

P3 - "Coarne Porplyry"

P2 - “Feldspar Porphyry™
P1 - Quartz A-Veln
Stockwark

P1 - "Medium Porphwny™

LT &
——

Hoat Rock
Variabily Altered Volcanic
and Sedimentary Rock

Stuhini Sedimentary Rock

AN

METALLIS

RESOURCES INC

CLIFF-MILES GOLD ZONE
2500m-long x 150m-wide and >600m-deep

Fault-bounded Block-3 within a Graben Structure
Dike-sills morphology of porphyry and epithermal mineralization
Remnant potassic alteration and higher Cu-Au grades

Potential of copper-gold core below 600m

/\_.A. "\
_MEeTALLIS

“M"-Porphyry

S ot L — ==

il e s

**'"?*M,-f.-r"s e wm-—..}mﬁ '”’i‘?p
5

u O %k
- N

KH20-35: Intense QSP Alteration and Silicification in “M"-Porphyry Jem

TsX.v: MTS otceB: MTLFF rse: OCVM
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BLOCK 3 - SECTION C-C’

KH17-07 continues South

outsida the faull bisck
\ 038grAvEg |

owar B4 30 m

Td00- T80 XOm

METALLIS

RESOURCES
CLIFF-MILES GOLD ZONE
2500m-long x 150m-wide and >600m-deep

INC

*30) surface amege m ied

c-'
y: ! LEC T E ]

e

¥

Fault-bounded Block-3 within a Graben Structure

g -
# -
N A ————
Sy v e

Dike-sills morphology of porphyry and epithermal mineralization
Section: 6258060mN : :
y il SNy KH20-34 drilled 141m of 0.64 g/t AuEq. incl. 54m of 1.13 g/t
N e__'-‘ Lute Intrusions
_ e Diorite Dykes AuEqg. confirmed improving grades beyond 500m depth
5 ' Overprints

B : | Epitherrmal Au-Owverprint R . I - d h. h C —A d

- . = emnant potassic alteration and higher Cu-Au grades

o || or1graseq { s . Potphyry Mineralization

2 gl eona ireem s s R Alteration . p iaiof Id bel 600

;r)\\ e 057 yraueq | sawiison Borphyry Coinples i otential of copper-gold core below m

g\ s : Sl L F-“Coune Py
=4 incl F1 - Cuartr A-Vein
3] .5' 4.51 gt AuEq Stockwork
i HT‘:_:JI"::]:,, 1« "Medium Porphyry™
@ Host Rock
a Vatiably Altered Volcanic
o
- ! &
w & -
g

and Sedimentary Rock

Stuhini Sedrmentary Aock

over 141 0 m
45000 - 200 m

" e

A 62 pr AuEq

over 11.10m |1 S —
587 B0 - §84 (00 M

”I‘E'r . s \ [i] . 100 “ g
METALLISRESOURCES.com

KH20-34: Well-mineralized

TsX.v: MTS otces: MTLFF rse: OCVM
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BLOCK 2 - SECTION D-D’

LY

Hawilson Porphyry Complex
P3 . *“Coarse Porphyry™

P2 - "Feldspar Porphyry”

21 -"Madium Porphyry"

Ki
\q.uuie P fauift biock

*3D surtace mage s s
Wted fo aid visunkzadon \
>
Q.
[
3 \
-
MEeETAaLLIS 2

; ; ' —

-| Section: §257920m N &
Interpretted Gealogy \ s
Late Intrusives 0.2 g1 AuEq N 4

Diarite Dyie owvar 124.00 m . |
Over 152,00 - 306 00m ",
it
Epithermal A t
pithermal Au Cverprin 137 gt Aukq
Porphyry Cu-Au Mineralization ‘0:‘:;: 2};’; :c: s

Host Rock Open
Variably Altered Volcanle b 1
and Sadimentary Rocks KHIT-07
Stuhini Sedimentary Rock \
0.27 g AuEq
over B4 80 m
231.00- 218.70 m
\ I
Stuhini \ §
0.24 git Aukq
over 308 m
d14.00-448 80 \
KH21-39 - = .
O
\ meters 5-
W 3 3

WG DN

KIRKHAM |

2021 DRILL PROGRAM
KH21-39

H17-07 staris North

METALLISRESOURCES.com

TsX.v: MTS otceB: MTLFF rse: OCVIM

AN

METALLIS

RESOURCES |INC

CLIFF-MILES GOLD ZONE
2500m-long x 150m-wide and >600m-deep

Fault-bounded Block-2 within a Graben Structure

Dike-sills morphology of porphyry and epithermal mineralization
KH17-07 drilled 94m of 0.38 g/t AuEq. incl. 27m of 0.6 g/t AuEq.

Potential of copper-gold core below 600m

KH17-07 @ 128m: Potassic Alteration and CPY Mineralization

MAY 2022 18



BLOCK 2 - SECTION E-E° /\/\/\

¥ Lk

e

METALLIS

. § e 0 (Ofen A 8T By Nl Sanf 30 Ml
£ \ *}l \ \ KIRKHAM RESOURCES INC
| . 2021 DRILL PROGRAM: "
A KH21-40 5
; \ Y ossoravee _ ; CLIFF-MILES GOLD ZONE
] ower 16800m |
\ jlis e ns 2500m-long x 150m-wide and >600m-deep
MEeTaLLIS
Section: 6257790mN \ Fault-bounded Block-2 within a Graben Structure
Interpretted Geology . i . . g :
Late Intrusives Dike-sill morphology of porphyry & epithermal mineralization
Late Dykes l \
Overprints \ KH18-13 drilled 231m of 0.39 g/t AuEq. Mineralization
Epathiermal Au-Overprint ) + 4
Porphyry Cir-Au Mineralization Potassic Alteration and vein-stockwork Cu-Au Mineralization
Hawilson Porphyry Complea \
P3- “Cowrse Porphyry” et Potential of copper-gold core below 600m
Intermineral Bracoing 150022
0.39 p1 AuEq
P2 - "Feldspar Porphyry™ over 231.50m
Pl - Quartz A-Vein
Stockwork Oper,l 3
1 - "Medium Porphyry e
Haost Rock
Variably Altered Volcanic
and Sedimentary Rock
| Stuhini Sedimentary Rock
0.34 glt AuEq
oivar 177 25m
JT4TS 58] m
0.48 gn AuEg
o221 m 5
JTATS-0E 85 m 5
=
082 ght AuEqg
Stuhini ovar 32 40m
51950 - 582 0D m
i
+ P
1] 100
O —
— = KH18-13 @ 355m: Potassi
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BLOCK 1 - SECTION F-F’

Section: 6257260 mN

Interpretted Geology
Overprints
Epithermal Au-Overprint

==} Perphyry Cu-Au
L aMineralization

Hawilsan Porphyry Complex
P31 - "Coarse Porphyry”
.Pi - "Feldspar Porphyry®

P1 - Quartz A-Vein
Stockwork

P1 - “"Medium Porphyny™

Hast Rock
< Variably Altered Volcanic
ard Straligraphie Rock

Stuhini Sedimentary Rock

METALLISRESOURCES.com

AN

METALLIS

RESOURCES |INC

IO 1757 30w
e
0.20 gt AvEq
~«2  KIRKHAM
2.75-151.25m |
» ’
t. . u -/

2021 DRILL PROGRAM
BLOCK 1 CONTINUITY SECTION 1

CLIFF-MILES GOLD ZONE
2500m-long x 150m-wide and >600m-deep

*  Fault-bounded Block-1 within a Graben Structure
=  Prominent Feeder zone of Multiple porphyry intrusions
=  KH17-16 drilled 141m of 0.70 g/t AuEq. incl. 82m of .96 g/t AuEq.

= |ncreasing Potassic alteration and higher Cu-Au grades

=  Potential of copper-gold core below 600m

TsX.v: MTS otceB: MTLFF rse: OCVIM MAY 2022 20



MILES-BLOCK - SECTION X-X'

CLIFF-MILES GOLD ZONE
2500m-long x 150m-wide and >600m-deep

METALLIS

RESOURCES INC

*30 surfoce image s
m'rlrm visualipation

KIRKHAM

\Qg munmmcu 2021 DRILL PROGRAM:
_____ % MILES - KH21-43

¢ 1| i W 35m Trench '
™~ aawﬁuswemm x
.:’hlh":*‘ Section: 6258730 mN
ULt o i

Fault-bounded Miles-Block within a Graben Structure e ey i "'f, N\ [ interpretted Gealogy

S cver 40.70m B it A
Multiple porphyry intrusions and sills hosted by Hazelton Rocks

Gold-rich Mineralization appears to exploit the tensional faults

and Hazelton Stratigraphy

KH21-43 @ 175m of 0.23 g/t AuEq. incl. 40m of 0.55 g/t AuEq

Stuhini

0.30 gnt AuEg
ovar TE 00 m
504 00 - 660 00 m
it
401 gt AuEg
over 60 m

584,00 - 58860

I &

W7o - 11080 mp

'0.23 gA AuEg
over 174 Tm
70102548 m

P T ot L S

"

i \ Late Intrisves
Diorit2 and Mafic Dykes
Owerprints -
S | iEpithermal Ag-Overprint i
~ .
Hawilsen Porphyry Comples
P2 - “Coarss Porphyry”
P2 - “Feldspar Porphyry”
Pl - "Medium Porphyry™
Host Rock

Variably Altsrad Violcanls
and Sedimentary Rock

Stuhini Sedimentary Rock
Surface Samples

‘ Trench Chip Sample

MeTaLus " \

KH21-43 @ 479m: Quartz-carb-mag-sulphide (py-cpy) vein Mineralization
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MILES-BLOCK - SECTION Y-Y’

CLIFF-MILES GOLD ZONE
2500m-long x 150m-wide and >600m-deep

Fault-bounded Miles-Block within a Graben Structure
Multiple porphyry intrusions and sills hosted by Hazelton Rocks

Gold-rich Mineralization appears to exploit the tensional faults

and Hazelton stratigraphy

Abundant Intermediate Sulphidation Epithermal-gold veins f
KH21-44 @ 0.25 g/t AuEq. over 346 meters
MDO09-05 @ 0.40 g/t AuEg. over 55 meters

KH21-44 @ 371m: Quariz-Mag

METALLISRESOURCES.com

onetite-Sulphide (py-cpy) vein Breccia

METALLIS

RESOURCES INC

[T

S
Y
\- -
0.29 g1 AwEq
& over 44 B m
i €.10-54m

G40 gt AuEq
ouet 55 m
217 00-272m

Stuhini

*3D surfoce image i tilted
to mid wisualization

0.25 gt AuEq |
=4 over 34670 m
77.00

; KH21 ; 7
. KH21-42
Hola|D, EOH relers * TR
T — s

8 132 W W )

2021 DRILL PROGRAM
MILES - KH21-44

YI %

Section: 6258880 mN

Interpretted Geology
Late Intrusives

Diarite Dykes
Overprints
E _ }tpnh&mul Au-Ousrpring
Hawilson Porphyry Complex
P3 - "Coarse Porphyry”

P2 - "Feldspar Porphyry

P1 - "Medium Porphyry”

| Host Rack
| Variably Altered Volcanik
and Sadimetnary Rock

L Stuhini Sedimentary Rock

/N

TRl |
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MILES-BLOCK - SECTION 2Z-Z'

METALLIS
RESOURCES INC
3 z 08 g1 Auen
CLIFF-MILES GOLD ZONE o KlRKHAM
2500m-long x 150m-wide and >600m-deep ) 189 Trench 2021 DRILL PROGRAM
t-f.’l”lﬂimm Cu MILES - KH21-|15 | 1
4 -z*_.*u. + e ’ + [
Fault-bounded Miles-Block within a Graben Structure 1 y
Multiple porphyry intrusions and sills hosted by Hazelton Rocks Q= --“ ey Opuccimapeistbed Section 6295000 mN
0.40 g AuEq h ::-mr #:1 ] Interpretted Geology
Gold-rich Mineralization exploits the faults and stratigraphy 24700 272 m —_— N sl

Hazelton Overprints
| | _ \Epithermal Au-Overprint ;_

KH21-45 @ 220m of 0.43 g/t AuEq. incl. 43m of 1.05 g/t AuEq.

Hawilson Porphyry Comples
P3 - *Coarse Porphyry®

0.30 g't Auk g . P - *Mediurn Porpdwyry™

aver 146m 1
350 50400 m IHest Rk

Wariably Altored Vodcanic
and Sedimentary fod

KH20-37 @ 83m of 0.68 g/t AuEq. incl. 32m of 1.24 g/t AuEq

P2 - "Feidvpar Porpiyry”

Intermediate Sulphidation Epithermal-gold veins

I Stubuni Sad:mentary Rock

o

KH21-45 @ 26m: Gold-bearing Quartz-carb-sulphide veins

HaolelD. EOH
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2021 EXPLORATION PROGRAM

PROGRAM ACTIVITIES /\/\/\

METALLIS

Total 879 Line-km ZTEM™ Survey over the entire Kirkham Property EES O EESRILING

11.5 line-km Induced Polarization (“IP”) Survey over Cliff-Miles Complex
Structural Mapping and Prospecting at Cliff and Regional Targets

Rock Chip / Soil Sampling (Cliff, Miles, Terwilligen Targets)

Relogging of ~6,000m drill core and >300 counts of SWIR / Mag sus analysis
4,785m drilling in 7 deep drill holes at Cliff-Miles Porphyry Corridor

Petrographic and geochronologic studies at UBC

PROGRAM RESULT HIGHLIGHTS

Discovered a substantial Gold zone (150m-wide, 2,500m-long and >600m-deep) in a Graben structure
3D Modeling identified dike-sill morphology of the intrusions and gold-zones

Gold-rich Mineralization is associated with silicification in the feeder zone and Hazelton rocks
Copper-Gold mineralization in the Medium-grained Porphyry (“MP”) and hydrothermal Breccias (“HBX")
Higher Gold grades correlate with silicification and massive PY-CPY veins along faults and Breccias

Syn-mineral tensional faults are identified as structural traps for high-grade gold mineralization

METALLISRESOURCES.com  TsX.v: MTS otcsB: MTLFF rse: OCVM MAY 2022 24
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COLE PORPHYRY SYSTEM PN
a5 METALLIS

RESOURCES INC

KEY FEATURES

* Tabular porphyry system (1km x 1 km) at the
northern end of the 7.5 km long Hawilson
Monzonite Complex

= Extensive sericitic alteration and silicification
footprint.

* Quartz stockwork and Chalcopyrite at surface

*  KH18-19 cut 7.7m @ 11.18 g/t Auincl. 0.6m @ |
137 g/t Au |

*  >3,500m comprising 9 shallow holes drilled
from 2018-2019

ler g
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COLE SECTION

£ Elevation (m)
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Epithermal Au System Massive sulphide Au veins Quartz-carbonate vein stockwork
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METALLIS 5 . \
. & over 10 meters \
KIRKHAM PROPERTY i ‘1 ‘ >
Cole and Etta Targets g \
z s v
g Figure -3 :
§.263.500mN  399,200mE £,263.400mN  399,300mE

|

|

1

\

1

1
6,263.300mN 389 400mE

@
=
g
BE
g
[=]
2
I
6,263, 200mN 388, 500mE

[=]

0.

6.263,100mN 383,600mE :

Multiple Porphyry dikes and extensive sericitic alteration along NE-trending Adam fault system

389, 700mE 6,263,000mN
Epithermal gold mineralization telescoping the underlying porphyry copper-gold system

Gold-rich mineralization associated with a NE-trending corridor of silicified MP and calcareous siltstone units.

Porphyry Copper-Gold potential at depth along Adam fault and Gossan Creek to the south
METALLISRESOURCES.com
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Texas Creek Plutonic Suite
—

METALLIS

RESOURC
LEGEND

Hazelton Group

ES INC

RHY

Felsic volcanics (Rhyalite)
[ BT | Calcarious siltstone

Conglomerate units

Uncanfarmity

/

Late diorite / andesite dikes
BHY Hydrothermal Breccia

Faldspar Porphyry

iB

Monzodiarite Porphyry
Stuhini Group

[[B5] Siiified Sitstone

=

Medium-fine gr Greywacke
Black shale

===~ Faults {dip-slip)

== Pyrite-Pyrrhotite-Gold vein

Gold Assays (Bar Graph)
Bl oo
[ ] vanwosogptau

0.30to 0.40 gpt Au
I o:0t0030g0tAu

I o.0t0020 gt A

| <0.10 gpt Au

399.800mE 6,262 200mN

389.000mE
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KING EAST TARGET

= Extensive geochemical Cu, Au and Mo anomalies = Intense silicification and vein stockwork
* Coincident magnetic and resistivity anomaly

* NS trending Structural corridors with Au mineralization
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THUNDER NORTH TARGET

i x ALY & (K1 : : 5 b il / ] T BN &
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THUNDER NORTH TARGET
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THUNDER NORTH TARGET

: - ey ' D
~ o e i o - 2 i 3 e
F v . P - - ! 2
V. \/\ &nﬁ' _ _ _ it o b : ,

- Nickel Mountain Gabbro Complex

B :2LGabbro

Mafic Intrusions Corridor
Unconformity see Red Line (Kyba, 2014) s

IP Lines
[ Exploration Targets
U Target Areas
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THUNDER NORTH TARGET

METALLIS

RESOURCES INC

Structural Setting:

THUNDER NORTH:

Geological Model for Nickel Sulfide Target

Cross-linking structures in rift undergoing transtension

Key Features: aBe pull-apart - push-up oblique
normal fault — thrust

- Structural setting on flank of Eskay Rift 47 : extensional =P *COHWM:

- Small mafic intrusions with irregular geometry/contacts — bend bend :

- Differentiated gabbroic rocks (olivine gabbro through lecogabbro) right-stepping Gompnyan rln:,jl 1f 'J|. : I.:”u .TFIH:,I,I:.,“,: left-stepping

- Variable- and orbicular-textured gabbro

- Inclusions/magmatic breccias
- Disseminated pyrrhotite-pentlandite-chalcopyrite Plan View Examp’e Kalatongke

- Elevated Ni, Cu, Co, Ag, Pt, Pd, and Au in 100% sulfide

Magma Conduits (pipes, dykes, chambers)

at different crustal levels
View Along Plane of Strike-Slip Shear Zone
PLAN A - Pipe

ﬁ\—
: Surface

e

F'Y
PLAN B - Dyke
= | Fault
E I Sulphide gossan
5 PLAN € - Chamber Bucmte hornblende
norite
otite-pyroxena
= E:cr Py
i [ Jauartzite
Mantle

Nanmingshui
1 Group €
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THUNDER NORTH TARGET

284000 14300 134000 »a00 196000 0650 7o w00 00’ ams00 293000 108300 Olivine Gabbronorite
|
|

e

EIT 000 RaT 2S00 S2TI000

E2716500

SIT1000

g Primary Mineralogy Alteration Mineralogy

g ‘Orihopyronens | < Zmm sub-hedral 35% |Muscovile <C.2mm anhedral, tabular, pseudomorphic| 5%
CHrans < 1.5mm euhedral o anhedral | 30% |Quartz < 0. 1mm, anhedral, equant, pseudomorpheg 1%
Hornblende < dmm anhedral, imterstial 16%

§ Plagioclase  [= 3mm euhedral, abular 10% Veln Mineralogy
WMegnetite < 0 dmm diss and fracture filed| 2% Quariz - Muscovite - Pynte

s Biarlte < 1.8mm grhedral, inforstial 1% Chalcedany (0.5mm), inmeguler
g Quzrtz - Muscovite - Pynite

Photomicrograph of the Ofivine Gabbronorite from UBC - MDRU thin section study

Ni-Mountain Gabbros at K9 Target, ~1.5km southwest of Garibaldi Resources’ E&L deposit

Outlined 20 coincident VTEM Conductors and Mag anomalies

MDRU/UBC Petrography identified “Olivine Gabbronorite” //\/\

Olivine gabbro float with PO-CP-PN, highlight Ni-Cu potential in Thunder N

METALLIS

Re-interpretation of the VTEM conductors and proposed Z-TEM RESOURCES INC
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KIRKHAM - STRATIGRAPHY

Age (Ma)
— 160

Upper

Eskay Camp Stratigraphy
a Litho-stratigraphic Units  Litho-stratigraphic Units
— 170 8 Kirkham Property Eskay Creek Mine
= Iskut River
= Formation Mudstone-siitstons, thickly bedded sandstone Nustono-siltstona, thickly boddod sandstona

oy and lensoidal conglomerate |ayers with and lensoidal conglomenate [ayers with
o U-Batnonan o L-Calovan ammanoica U-Bathonian o L-Caiovian ammanaics
2 Tuffaceous mugstone
— 180 ﬁ v
“
g Mount Dunn
= Rhyolite Ridge
— 190 g Tarwilligen Creek
g

Imterealated mudsione, siistone. sandstons,
conglomerate and minor andesitic il containing
uwnrl’liub.cﬁln Idan

a;\, SVYFLI

Intercalated. mudstone, slitsione, sandstons,
conglomerate and minor andesitic tuff containing
un-r FIJ-MPM ammonaldas.

b
“

r

ry * Flow breccia

Imtarmociate tull - lithic and
undifferentiabed volcaniclastics
Graywacke with inferhedded

sedmnts

— 210

Calosrious and lm lumu
— Chen fargllacecus

TRIASSIC

METALLISRESOURCES.com
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HIGHLIGHTES

Over 10 km of Prospective Triassic —
Jurassic unconformity

Texas Creek Plutonic suite is responsible
for Porphyry Copper-gold systems.

Vein-stockwork gold and VMS potential in
the lower Stuhini Group

Eskay Creek type VMS potential in the
Hazelton Rocks (Mt. Dunn, Rhyolite Ridge)

Magmatic Ni-Cu along Nickel Mountain
ultra-mafic Complex
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REGIONAL EXPLORATION
PROSPECTIVE TARGETS

King East:

Coincident mag, Cu-Au-Mo geochem,
resistivity-low and gold-veins

Porphyry & Vein-stockwork gold Target

{hyom Creek

Fewright:

Resistivity-low and mag west of Cliff - : o "
VMS/ Porphyry Target - TERWILLIGEN ..

Rhyolite Ridge:
Gossanous mudstone and Rhyolite lenses
VMS Target

Dike Swarm:
Felsic dikes in the Hazelton group rocks
VMS / Porphyry Target

lliad:

_ DYKE SWARM
Coincident Mag, Resistivity and gossan -

bl

e i e
g r

VMS Target : h 48 / |
e FEWRIGHT i < ...__._:__.\_..I OO =
i T AL /Ml
Maxmillion: i | i ;

Coincident Mag, Resistivity and
anomalous geochemistry
VMS / 10CG Target

" PRIAM RIDGE

E
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Ferwright Croek i
TR L o Unwk River

e

o

A T
.I e

TV TINABHYH - XONO HENOS

1 tarrpme]

Recent
Neogene volcanics & basalt flows

Jurassic

Micked Mountain Gabbro Complex

= = = Unconformity — = Red Line (kyba, 2074)—
Trigssc
Hawilson Monzonite Intrusive complex

Imensodionite, diorite, feldsp

volcnochestic unis|

/ Intermediate dikes (diorite / andesite)
; X Felsic o kes (rhyolite / dacite)

/ Faults

O Exploration Targets

@ Drill Hole Collar

ILLIAD
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o
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The 106km? Kirkham property is situated within a fertile metallogenic belt of northwest
BC, with an endowment of 211 million ounces of Gold, 87.7 billion pounds Copper and
1344 million ounces of Silver

The “Red Line” which marks most of the copper-gold deposits in the Golden Triangle is
exposed for over 10km strike-length within the Kirkham Property

Trans-tensional faults linked to the Eskay-Rift tectonics host some of the well-known
porphyry Cu-Au, Epithermal Au VMS and Magmatic Ni-Cu deposits in the district.

The Porphyry Cu-Au, Epithermal Au and Magmatic Ni-Cu potential at the Kirkham
property provides Metallis Resources the opportunity to make an economic discovery

Golden Triangle has seen recent major M&A activity including: GT Gold / Newmont
(Saddle North) - $400M, Imperial Metals / Newcrest - ~$1B (70% Ownership Red Chris)
and Pretium / Seabridge (Snowfield) - ~$116M. This highlights the path to acquisition is
still in place for junior exploration companies once a discovery is made

METALLIS

RESOURCES INC
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CONTACT

604 688 5077 | i, TSX-V: MTS
info@metallisresources.com oTcas: MTLFF

metallisresources.com FSE: OCVM

P ,
604 — 850 West Hastings St.
Vancouver, BCV6C 1E1

HEAD OFFICE 4 .




APPENDIX - MANAGEMENT & ADVISORS

.

Nickolas Dudek

Fiore Aliperti Chief Geologist
CEQ, Director
February 2012 - present

Charlie Greig

Jjon Lever
Chief Financial Officer, Director
January 2012 - present

Technical Advisor/Consultant
. (VP of Exploration - GT Gold)

Dave Dupre
Vice President of Exploration
February 2014 - present

Dr. Michelle Campbell
| Technical Advisor
(Senior Geologist, PHD. - Seabridge Gold)

Dr. Dave Webb
Director
February 2014 - present

Stephen Wetherup BSc., P.Geo.
Technical Advisor/Consultant

Michael Sikich
Chairman, Director
February 2012 - present

Dr. Peter Lightfoot
N Technical Advisor/Consultant



